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.+ out demand, immediately repaid by the Mortgagor to the Mortgagee, The Mortgagee shall be the sole judge of - o
" the legality, validity and priority of any such tax lien; assessment, charge, claim or premium; of the necessity for .~ . =~ -
- - any sach actions and of the amount necessary to be paid in satisfaction thereof. The -Mortgagee is hereby ¢m. = *
-, powered to enter and to authorize others to enter upon _the premises or any part thereof for the purpose of per-~
. forming or observing any such defaulted covenant, ‘condition or term, without thereby. becoming liable to the, - -

S curred b);: the Mortéaééé in connectig_n therewith, sl'i.alll. :Bd added tothe debt s_eé_;dmd'he;éﬁj? and shall.be‘. with-! .: |

- - Mortgagor or any person in possession holding ,undér-‘the'Mortgagor.._"_ .

.- Thirteenth: CONDEMNATION. If all or any part of the .premises shall be damaged or taken-through
: ‘condemination (which térm when used in this mortgage shall include any damage or taking by any governmental - -
. authority and any transfer by private sale in lieu theréof), either temporarily or permanently, the entire indebted-
‘ness secured herebyshall, at the option of the Mortgagee, become immediately due and payable, The Mortgagee
. shall be entitled to all compensation, awards, and other payments or relief therefor and is hereby authorized, at its-
-option,.to commence, appear in and prosecute, in its own or the- Mortgagor's name, any action or proceeding re-
lating to any condemnation, and to settle or compromise any claith in connection therewith, All such compensa-
tion, awards, damages, claims, rights of action and proceeds and the right thereto.are hereby assigned by the Mort-
_ gagor to the Mortgagee, who efter deducting therefrom all its expenses, including attorney's fees, may release any
- monies so received by it without affecting the lien of this mortgage and may apply the same in such manner as
the Mortgagee shall determine, to the reduction of the sum secured hereby and to any prepayment fee provided
in the note or herein provided, and any balance of such monies then remaining shall be paid to the Mortgagor.
The Mortgagor agrees to execute such further assignment of any compensation, awards, damages, rights of action
and proceeds as the Mortgagee may require.

Fourteenth: COMPLIANCE WITH COMMITMENT. Should the Mortgagor fail in any respect, whatsoever
to comply with the terms and provisions of the commitment upon which the loan hereby secured was predi-
cated, the indebtedness secured by this mortgage shall immediately become due and payable at the option of
the Mortgagee.

Fifteenth: PREPAYMENT OF RENT. The Mortgagor will not ‘accept any prepayment of rent or install-
ments of rent for more than two months in advance without the prior written consent of the Mortgagee. The
Mortgagor upon rlt%nest, from time to time, but not more often than annually unless a default shall have occurred
under this mortgage, will furnish to the Mortgagee in such reasonable detail as the Mortgagee may request, certi-
fied by the Mortgagor, copies of all leases relating to the premises; and on demand, the Mortgagor will furnish to
the Mortgagee executed counterparts of any and all such leases. Further, the Mortgagor, upon request, will
furnish to the Mortgagee information relative to the occupancy and vacancy rates on the mortgaged property.

ARTICLE II.

First: EVENT OF DEFAULT. The term default or event of default wherever used in this mortgage and
security agreement, shall mean tm)(‘one or more of the following events:

(a) Failure by the Mortgagor to pay as and when due and payable any installment of principal, interest or
cserow deposits;

(b) Failure by the Mortgagor to duly observe any other covenant, condition or agreement of this mort-
gage; or
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